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About Hashdex Asset Management

Hashdex is a global pioneer in crypto asset management. We are building pathways to prosperity by opening the crypto ecosystem to the world. Trusted by over 250,000
clients, our simple and secure funds invite innovative investors to join the emerging crypto economy. Dedicated to bringing crypto opportunities to the mainstream, we co-
created the Nasdaq Crypto Index (NCI) to provide global investors a reliable benchmark for this dynamic asscet class. We introduced the world's first crypto index ETF,
enabling many investors to allocate to crypto for the first time. We believe open blockchains are unlocking global growth and making economic opportunity more
abundant and accessible. We are commited to accelerating the development of the crypto ecosystem by empowering everyone to participate in this transformational
opportunity for the world.

The Hashdex Nasdaq Ethereum ETF Investment Terms

The Hashdex Nasdaq Ethereum Index ETF (the "Fund") is a passively managed fund

designed to give sophisticated investors exposure to Ether, the native token of the

Fund

Provide investors with single asset exposure to
Ethereum seeking to minimize the tracking

L. . Objective difference against its benchmark on 12-month
Ethereum network and the second largest digital asset in total market value. rollng windows.
Ethereum is considered the infrastructure of the digital future. The Ethereum
blockchain is the leading global platform for decentralized applications (DApps) such
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Fungible Tokens) and Web3. Created in 2015, the Ethereum network has shown Quali Non-U.S. Investors (Class B Shares)
exponential growth in terms of active developers, who build new DApps, creating a
virtuous cycle that continuously grows the ecosystem. The ETF follows the Nasdaq Minimum 100,000 usp
Ether Reference Price, taking advantage of the benchmark's robust standards for Investment
custody and trading partners. The Hashdex Nasdaq Ethereum ETF makes Ethereum
Management 0.6%
effectively accessible to institutional investors. Fee
Leverage  Maximumof7.5%ofNAV
Subscriptions Daily (Class A Shares) Daily, for the authorized
participants (Class B Shares)
Redemptions Daily with 3 business days prior written notice (Class
A Shares) Daily, for the authorized participants (Class
Index Methodology B Shares)
Fund Provided Daily (soon on our website
The Nasdaq Ether Reference Price - Real Time (NQETH) is calculated in realtime 24/7 NAV /Share www.hashdex.com/en)
and designed to measure the performance of Ether and foster institutional
investment in this new and emerging asset. The Ether Reference Price - Real Time is ISIN  Class A Shares:KYG4405Q1165
. . _ : . Class B Shares: KYG4405Q1082
specifically designed to allow Institutional Investors to track the real time price of assBonares
Ether by applying a rigorous methodology to order book data captured from S I Y= p———

cryptocurrency exchanges that meet eligibility criteria of the Nasdaq Crypto Index
(NCI).
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How to invest

Bermuda Stock Exchange (BSX)

Non-U.S. Investors (Investors may not be "U.S. Persons" as defined in
Regulation S under the U.S. Securities Act of 1933) can trade Hashdex
Nasdaq Ethereum ETF Class B shares in any brokerage connected to the
BSX using the ticker HETH.BH.

Performance

JAN FEB MAR APR MAY JUN
2023 33.59% 1.85% 11.83% 3.77% -1.69% 3.09%
2022 26.42% 4.72% 17.9% -15.19% 31.17% -47.34%

2021 - - . ; -

Hashdex

Private Placement

Accredited U.S. Investors (as defined in Regulation D under the U.S.
Securities Act of 1933) or Non-U.S. Investors can invest in the Hashdex
Nasdaq Ethereum ETF Class A shares at the NAV price via Private
Placement at hashdex.com.

JUL AUG SEP OCT NOV DEC YTD
-3.24% -10.95% = - - - 37.89%
69.12% -10.41% -12.92% 16.46% -18.21% -7.31% -67.47%

= 5.44% -10.88% 43.83% 6.38% -22.13% 11.95%

* Performance of regular Class A Shares (with standard management fees) since August 11,2021, date in which the fund received its first investment.

Fund Service Providers

Manager Hashdex Asset Management Ltd.

Auditor KPMG

Primary Legal Counsel Davis Polk & Wardwell LLP

Cayman Counsel Maples and Calder

Fund Administrator Theorem Fund Services

Primary Financial Institution Customers Bank

Crypto asset Custodians Bitgo, Coinbase

Important Disclosures

The information contained herein must be kept strictly confidential and may not be reproduced or redistributed in whole or in part without
the express written consent of Hashdex Asset Management Ltd. ("Hashdex").

Investment in the Fund is highly speculative and is not intended as a complete investment program. It is designed only for sophisticated
persons who can bear the economic risk of the loss of their entire investment in the Fund and who have limited need for liquidity in their
investment. There can be no assurance that the Fund will achieve its investment objective or return any capital. The Fund may be subject to
unforeseen operational and other issues that may materially affect an investment in the Fund. Certain information contained herein has
been obtained from third-party sources and have not been independently verified by Hashdex, which assumes no responsibility for its
accuracy. The material contained herein is provided only as of the present date, it is not complete and does not contain certain material
information about the Fund, including important disclosures and risk factors associated with an investment in the Fund.

Delivery of this e-mail as of any date after the date hereof does not imply that Hashdex has updated the information herein and Hashdex
has no obligationto do so.

No investment advice: Any decision to make an investment in the Fund should be made after reviewing the OM, conducting the
investigations deemed necessary by the potential investor and seeking advice from the investor’'s own investment, financial, tax, legal, and
accounting advisors to reach an independent assessment of the investment, its risks, adequacy and other relevant matters.

Risk of Loss: Any investment in the Fund may result in the loss of the full amount invested. There can be no assurance that the investment
objectives described herein will be achieved. Investments in cryptoassets are highly speculative and volatile and are subject to many risks,
including those described in the OM. As such, the Fund may incur significant losses and investors could lose a part or the entirety or their
investment. As a passively managed fund, the Fund will not be managed to avoid losses from the decline in value of its portfolio, even if
such losses or declines were foreseeable by Hashdex.

Investment results may vary substantially over time: No guarantee or representation is made that Hashdex's or the Fund’s investment
strategy, business and investment objectives, diversification strategies or risk monitoring policies will be successful. Nothing herein is
intended to imply that the investment in the Fund may be considered “conservative”, “safe” or “risk free/averse”. This disclaimer contains
only summary information and certain of the Fund’s most significant risks are described in the OM.

Information as of this site: Except where otherwise indicated, the Information is based on the state of affairs as of the date of preparation
of this e-mail and not of any future date, and will not be updated or otherwise revised to reflect changes occurring after the date hereof.
All of the information presented herein is subject to changes without notice under the sole discretion of Hashdex.

No guarantee of returns: Any target or estimated returns of the Fund eventually provided is for illustrative purposes only, is unaudited and
does not represent actual returns or by no means a promise of returns. In order to reach a targeted or estimated return, certain
circumstances, predictions and assumptions must be proven correct, and if they are incorrect or circumstances change, the actual
return may be substantially lower than the targeted or estimated return. Neither historical returns nor economic, market or other
performance is an indication of future results. There is no guarantee that the views, estimates, opinions or predictions held by Hashdex are
currently accurate or that they will materialize.
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Forward-looking statements: Certain information contained herein may constitute forward-looking statements. Due to various risks and
uncertainties, actual events or results and the performance of the Fund may be substantially different from those reflected or
contemplated in such forward-looking statements. Forward-looking statements are not guarantees of future performance. Actual results
may differ, and such differences may be significant.

Neither the Fund nor Hashdex undertakes any obligation to revise or update any forward-looking statement for any reason unless required
by law. As aresult, investors should not rely on such forward-looking statements in making their investment decisions.

Index and Back-testing: The Index referenced in this Fact Sheet is provided for comparison and informational purposes only, and does not
represent actual returns of the Fund. The composition, volatility, and performance of the Index may be materially different from that of the
Fund. Although this Fact Sheet provides some information on the risks involved in investing in a fund designed to track the ndex, back-
tested hypothetical performance is not a guarantee of future returns, and one cannot foresee how the Index and funds that intend to track
it will perform in the future. Index performance does not include the fees and expenses that are charged by the Fund.

It is impossible to predict whether the Index will rise or fall. The actual future performance of the Index may bear no relation to the
historical or hypothetical back-tested levels of the Index.

Limited History of Cryptocurrencies: Due to the limited history of cryptoassets and the rapidly evolving nature of the cryptoasset market,
it is not possible to predict all the risks involved in making an investment in cryptoassets, and new risks may emerge at any time.
Cryptoassets have been created and gained commercial acceptance only within the past decade and as a result there is little to no data
on their long-term investment potential.

No filings: The information herein has not been filed with and is not necessarily of the knowledge of the U.S. Securities and Exchange
Commission nor of any other securities regulator under any country’s securities laws or any other governmental or self-regulatory
authority. No public authority has issued opinions or approvals on the merits of the information contained herein. Any representation to
the contrary is a criminal offense in the United States.

Index Licensing Disclaimer: CF Benchmarks Ltd Index data is used under license as a source of information for certain hashdex
products.CF Benchmarks Ltd, its licensors and agents have no other connection to hashdex products and services and do not sponsor,
endorse, recommend or promote any hashdex products or services. CF Benchmarks, its licensors and agents have no obligation or
liability in connection with the hashdex products and services. CF Benchmarks, its licensors and agents do not guarantee the accuracy
and/or the completeness of any index licensed to hashdex and shall not have any liability for any errors, omissions, or interruptions
therein.
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